Helpful Mortgage Information for You!

The difference between Pre-Qualified and Pre-Approved:

Pre-Qualification (simple over-the-phone analysis only, valid to the extent of the information provided by the borrower)

Pre-Approved “Certified Cash Buyer” (will actually go through loan application process); you then receive a Letter of Commitment from USAA Mortgage for a specified loan amount

Types of Loans Available: 

Conventional - Fixed rates or Variable rates

FHA – Federal Housing Association

VA – Veterans Administration  (Certificate of Eligibility required, contact the VA at

      1-800-827-1000 or visit www.va.gov)

ARM – Adjustable Rate Mortgage

Bridge Loan – bridges between the purchase and sale of your home

New Construction

USAA Mortgage Facts:

One of the top ten national providers

Competitive rates and low closing costs

Varied loan packages to meet your needs

Guarantee to meet your closing date

Guarantees to never sell the servicing of the loan = security

Experts in working with the military

Easy/quick pre-approval over the phone – SAME DAY

USAA Certified Cash Buyer program helps with you with:

Defining your price range 

It is important to know how much you can spend on a home before you begin to  look.

Negotiating on a home - include a copy of your pre-approval letter with your offer to let the seller know you are a serious buyer who is already approved for a loan. 

